
 

 

 

RReessoouurrcceess  IInndduussttrryy  IInnvveessttmmeenntt  AAnnaallyyssiiss    
  

Presented by 

James Hay 
Visiting Fellow, Macquarie University Applied Finance Centre 

 
p r e s e n t e d  i n   

a s s o c i a t i o n  w i t h  

 

 

Course Synopsis 
The course considers valuation issues that are unique to the minerals and energy industries.  The 
course is structured around the value chain from exploration through extraction and to the market, 
and the methods by which resources companies seek to create shareholder value at all these stages. 
The course addresses two aims: firstly to understand investment decisions that an analyst within a 
resource company may face. Secondly, to understand the financial information that resource 
companies release to the market so that we may compare the performance of resource stocks. 

Course Content 
Course covers at varying levels: 
 Overview of the Resources Industry  
 Exploration, Reserves and Resources 
 Commodity Markets 
 Project Investment Decisions and Valuation Approaches 
 Fiscal Regimes 
 Resource Stock Valuation 

Designed for 
The course will be of interest to those involved in the resources sector, equity analysts, investment 
and fund managers, bankers, financiers and investors.   

Presenter 
James Hay has worked in the resources industry for nearly 20 years initially for 10 years with WMC 
and subsequently as an independent consultant to the mineral and energy industries.  His 
engagements have involved modelling and analysis of fiscal regimes, gas sales contracts, business 
planning systems, equity divestments and project evaluations. James also provides ongoing 
financial analysis advice to a partner of the North West Shelf gas Project, Australia’s largest 
resource development. 

Course Outline  
A detailed outline is available: www.mafc.mq.edu.au/files/short_courses/outline_RIA.pdf 

When 
Tuesday 6th May &  
Wednesday 7th May 2008 
9.00 am to 4:30 pm (both days) 

Venue 
MQU Applied Finance Centre 
Melbourne Office 
Conference Centre, Room 1208 
Level 12, 300 Flinders Street 
MELBOURNE VIC 3000 

Cost 
(includes GST, Course Notes, Lunch) 
$ 1650.00 (for individual attendees) 
$ 1540.00 (for two or more from one 

organisation) 
$ 1430.00  (for MAFC students/ 

graduates, RMA members) 

Cancellation 
Three working days notice is required 
for a full refund – you can substitute 
another person from your 
organisation if you cannot attend 

Confirmation 
Places are limited so bookings will 
be confirmed. 
CPD - This training course may 
contribute to your CPD requirements 

MAFC Short Course Series  
‘Resources Industry Investment Analysis’ held in Melbourne 
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